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United States Europe United Kingdom Japan China Hong Kong Singapore Australia
Equity S&P 500 Euro STOXX 50 FTSE 100 Nikkei 225 Shanghai Composite Hang Seng Index Straits Times Index ASX 200
Level 7,354.02 6,221.55 10,508.02 69,360.88 4,027.27 22,671.86 5,191.73 8,764.19
Day Change (%) v0.05% ¥0.73% ¥0.21% V4.15% V2.26% V1.76% ¥0.52% A0.18%
Currency DXY EUR GBP JPY CNY HKD SGD AUD
Level 101.371 1.1385 1.3196 161.77 6.8005 7.8421 1.2947 0.6892
Day Change (%) A0.02% A 0.00% v0.04% ¥0.03% v 0.04% ¥0.00% ¥0.05% v0.01%
Government Bonds 10-year Treasury 10-year Bund 10-year Gilt 10-year JGB 10-year Bond 10-year Bond 10-year Bond 10-year Bond
Yield 4.37% 2.85% 4.73% 2.64% 1.73% N.A. 2.01% 4.74%
Day Change (bps) v 2.36 v0.60 A3.20 v1.20 v0.80 N.A. v1.85 A252
Government Bonds Yield Day Change (bps) Currencies Level Day Change (%) Commodities Price Day Change (%)
2 yr US Gov 4.092% v3.08 GBPUSD 1.3196 ¥0.04% Gold 4,060.59 ¥0.65%
2 yr EU Zone 2.517% v1.10 EURUSD 1.1385 A 0.00% Silver 58.55 ¥0.73%
2 yr UK Gov 4.125% A 1.00 EURGBP 1.1590 A0.00% WTI Crude Oil 69.68 A 0.90%
2 yr JP Gov 1.411% v0.60 USDJPY 161.77 ¥0.03% Brent Crude Oil 72.20 A 0.46%
2 yr CN Gov 1.255% v 1.20 USDCNY 6.8005 ¥ 0.04% Bitcoin 59,352.10 A0.19%
2 yr HK Gov 2.837% 0.00 USDHKD 7.8421 ¥ 0.00% Copper 613.20 ¥0.20%
2 yr SG Gov 1.586% v0.20 USDSGD 1.2947 ¥0.05% Palladium 1,209.20 A2.31%
2 yr AU Gov 4.426% A1.14 AUDUSD 0.6892 ¥0.01% Platinum 1,609.40 V¥ 1.30%

World Indices

UL LIRS AT I World Indices Level Day Change (%) WTD (%) MTD (%) YTD (%)
50000 -"’“‘*‘“‘ﬁ:“jjﬂ B MSCI World 4,744.35 ¥0.20% ¥0.00% V2.47% A7.09%
;5000 v W MSCI USA 7,005.81 v0.01% A0.00% v2.98% A7.25%
MSCI EM 1,706.40 v2.83% ¥0.00% ¥2.61% A21.51%

02 03 o4 05 08 09 10 11 12 15 16 IF 18 19 22 23 24 2% X 2%
Jun 2026 MSCI China 69.01 v2.31% A0.01% ¥9.30% V¥ 16.88%

Currency Performance

f S0 1M BENNEENE IV S5Y Max Dailyv ¥ & 4 Edit Chart & & Currencies Level Day Change (%) WTD (%) MTD (%) YTD (%)
o5 VIR DY Curncy 101367 Dollar Index 101.38 A0.02% A0.02% A2.47% A3.11%
100 M| W Pound Index 663.53 ¥ 0.02% v 0.02% ¥0.43% V0.77%
Euro Index 918.09 ¥0.02% ¥0.02% ¥1.10% V¥ 1.85%

e e T v= B " Asia Dollar Index 91.52 A0.03% A0.03% v0.89% ¥0.76%

Bonds Yields

ST =S I N I e ) N Bond Indices Level Day Change (bps) WTD (bps) MTD (bps) YTD (bps)

| || | Wl T US Govt 30 Year 4.86% A0.29 Vv 3.36 v10.76 A2.04

45000 : o : : : : T : | o Euro Govt 30 Year 3.41% A0.40 v 13.00 v9.10 v6.90
N Y Y Y (Y Y Y Y N NN RN NN NS A IR UK Gilts 30 Year 5.45% A4.40 v9.20 v7.00 A 24.00
mmmemEmm R m e R EEEEE japan Govt 30 Year 3.83% v2.80 v1.60 v 10.70 A42.60

1) Chinese Al, chip firms are driving an onshore IPO rebound

2) Russia stocks lower at close of trade; MOEX Russia Index unchanged

3) Australia’s Firmus Technologies strikes Al access deal with Nvidia

4) Why Apple’'s WWDC 2026 shows a material positive reset of criticized Al strategy?
5) Volkswagen plans to end automated driving tie-up with Bosch, Bild reports
6) Volkswagen reportedly plans to end Bosch automated driving partnership
7) Morningstar cuts Reece fair value estimate by 2% to A$10.30
8) U.S. likely to remain global superpower despite mounting headwinds
9) Williams Cos. nears $5.5 billion Momentum Midstream deal
10) Putin says fuel shortages hit Russian regions after drone strikes

Economic Calendar

Date Time (SGT) Forecast Previous

GDP m/m CAD 30-Jun-26 08:30 PM High 0.4% -0.1%
BOE Gov Bailey Speaks GBP 01-Jul-26 09:00 PM High

Fed Chairman Warsh Speaks USD 01-Jul-26 09:00 PM High

ISM Manufacturing PMI USD 01-Jul-26 10:00 PM High 53.7 54.0
Average Hourly Earnings m/m USD 02-Jul-26 08:30 PM High 0.3% 0.3%
Non-Farm Employment Change USD 02-Jul-26 08:30 PM High 114K 172K
Unemployment Rate USD 02-Jul-26 08:30 PM High 4.3% 4.3%

*US, EU and UK index data as of last night close, all other data as of 10am SG Time. Source: Bloomberg, ForexFactory, Investing.com


https://www.investing.com/news/stock-market-news/chinese-ai-chip-firms-are-driving-an-onshore-ipo-rebound-4764173
https://www.investing.com/news/stock-market-news/russia-stocks-lower-at-close-of-trade-moex-russia-index-unchanged-4764170
https://www.investing.com/news/stock-market-news/australias-firmus-technologies-strikes-ai-access-deal-with-nvidia-4764147
https://www.investing.com/news/stock-market-news/apples-ai-overhaul-seen-driving-upgrade-cycle-as-bofa-backs-longterm-upside-4764169
https://www.investing.com/news/stock-market-news/volkswagen-plans-to-end-automated-driving-tieup-with-bosch-bild-reports-4764164
https://www.investing.com/news/stock-market-news/volkswagen-reportedly-plans-to-end-bosch-automated-driving-partnership-93CH-4764165
https://www.investing.com/news/stock-market-news/morningstar-cuts-reece-fair-value-estimate-by-2-to-a1030-93CH-4764163
https://www.investing.com/news/stock-market-news/us-likely-to-remain-global-superpower-despite-mounting-headwinds-4764162
https://www.investing.com/news/stock-market-news/williams-cos-nears-55-billion-momentum-midstream-deal-4764157
https://www.investing.com/news/stock-market-news/putin-says-fuel-shortages-hit-russian-regions-after-drone-strikes-4764156
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2025 2026

Moderna Inc MRNA UW A12.59%
FactSet Research Systems Inc FDS UN A10.97%
ServiceNow Inc NOW UN A 9.85%
Workday Inc WDAY UW A 9.18%
Datadog Inc DDOG UW A 8.52%
Veeva Systems Inc VEEV UN A 8.40%
Eli Lilly & Co LLY UN A7.13%
AppLovin Corp APP UW A 6.99%
Biogen Inc BlIIB UW A 6.97%
Gartner Inc IT UN A 6.58%
ON Semiconductor Corp ON UW ¥ 23.66%
Western Digital Corp WDC UW V13.17%
Seagate Technology Holdings PL STX UW V¥ 12.24%
Sandisk Corp SNDK UW ¥10.46%
Flex Ltd FLEX UW ¥9.04%
Keysight Technologies Inc KEYS UN V8.72%
Monolithic Power Systems Inc MPWR UW ¥ 8.69%
Texas Instruments Inc TXN UW ¥ 8.46%
Comfort Systems USA Inc FIX UN v 38.10%
QUALCOMM Inc QCOM uw V7.57%
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2025

Dow Jones

Workday Inc WDAY UW A 9.18%
Datadog Inc DDOG UW A 8.52%
AppLovin Corp APP UW A 6.99%
Microsoft Corp MSFT UW AS5.71%
Palantir Technologies Inc PLTR UW A 5.28%
Intuit Inc INTU UW A 4.96%
Adobe Inc ADBE UW A 4.82%
Rocket Lab Corp RKLB UR A4.77%
Shopify Inc SHOP UW A 4.69%
Axon Enterprise Inc AXON UW A4.52%
Western Digital Corp WDC UW V13.17%
Seagate Technology Holdings PL STX UW V12.24%
Sandisk Corp SNDK UW ¥10.46%
Monolithic Power Systems Inc MPWR UW ¥ 8.69%
Texas Instruments Inc TXN UW ¥ 8.46%
QUALCOMM Inc QCOM Uw V7.57%
Teradyne Inc TER UW V7.44%
Analog Devices Inc ADI UW V7.42%
NXP Semiconductors NV NXPI UW V7.24%
Micron Technology Inc MU UW ¥ 6.69%

Microsoft Corp MSFT UQ A5.71%
Salesforce Inc CRM UN A 5.45%
International Business Machine IBM UN AS517%
Johnson & Johnson JNJ UN A 3.99%
Apple Inc AAPL UQ A 3.14%
UnitedHealth Group Inc UNH UN A2.97%
Travelers Cos Inc/The TRV UN A 2.85%
Coca-Cola Co/The KO UN A2.75%
Merck & Co Inc MRK UN A 2.56%
Amazon.com Inc AMZN UQ A 2.50%
Caterpillar Inc CAT UN ¥5.63%
Cisco Systems Inc CSCO uUQ V4.37%
Goldman Sachs Group Inc/The GS UN V4.27%
3M Co MMM UN ¥ 2.36%
Alphabet Inc GOOGL Uw V¥ 1.84%
JPMorgan Chase & Co JPM UN V¥1.81%
NVIDIA Corp NVDA UQ ¥ 1.64%
Chevron Corp CVX UN ¥ 0.69%
American Express Co AXP UN ¥0.61%
Boeing Co/The BA UN ¥ 0.40%
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Euronext 100

Ferrari NV RACE IM A 3.28%
Danone SA BN FP A 3.20%
EXOR NV EXO NA A 2.36%
Wolters Kluwer NV WKL NA A 2.26%
Koninklijke KPN NV KPN NA A 2.25%
Dassault Systemes SE DSY FP A 2.08%
Sanofi SA SAN FP A1.92%
EssilorLuxottica SA EL FP A 1.68%
Capgemini SE CAP FP A 1.48%
Anheuser-Busch InBev SA/NV ABI| BB A1.36%
ASM International NV ASM NA V4.20%
STMicroelectronics NV STMPAFP V¥3.68%
Prysmian SpA PRY IM v3.41%
Kongsberg Gruppen ASA KOG NO v 3.33%
ArcelorMittal SA MT NA V3.11%
Safran SA SAF FP ¥ 3.06%
Kingspan Group PLC KSP ID v3.01%
Accor SA AC FP ¥ 2.65%
Norsk Hydro ASA NHY NO V2.27%
FinecoBank Banca Fineco SpA FBK IM V2.16%
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FTSE 100

SAP SE SAP GY A2.16%
Beiersdorf AG BEI GY A2.14%
adidas AG ADS GY A2.14%
Henkel AG & Co KGaA HEN3 GY A1.62%
Scout24 SE G24 GY A1.12%
Vonovia SE VNA GY A0.70%
Commerzbank AG CBK GY A 0.53%
Allianz SE ALV GY A0.20%
Hannover Rueck SE HNR1 GY A0.17%
Deutsche Telekom AG DTE GY A 0.15%
Zalando SE ZAL GY ¥6.32%
Siemens Energy AG ENR GY ¥ 5.84%
Infineon Technologies AG IFX GY V4.52%
Volkswagen AG VOW3 GY v3.91%
Mercedes-Benz Group AG MBG GY ¥2.91%
Bayerische Motoren Werke AG BMW GY V2.83%
Deutsche Bank AG DBK GY V2.79%
RWE AG RWE GY ¥ 2.56%
HOCHTIEF AG HOT GY v 2.39%
Continental AG CON GY v1.81%

Endeavour Mining PLC EDV LN A291%
Coca-Cola HBC AG CCHLN A2.73%
Sage Group PLC/The SGE LN A 2.69%
Burberry Group PLC BRBY LN A 2.35%
Reckitt Benckiser Group PLC RKT LN A 2.15%
Admiral Group PLC ADM LN A 1.85%
AstraZeneca PLC AZN LN A1.82%
Pearson PLC PSON LN A1.82%
Fresnillo PLC FRES LN A1.81%
BT Group PLC BT/A LN A 1.64%
Croda International PLC CRDA LN v 4.88%
Whitbread PLC WTB LN v 2.85%
Airtel Africa PLC AAF LN V2.57%
Polar Capital Technology Trust PCT LN ¥ 2.54%
BP PLC BP/ LN v 2.38%
Barclays PLC BARC LN v 2.03%
Investec PLC INVP LN ¥1.93%
Aberdeen Group PLC ABDN LN v¥1.83%
Rolls-Royce Holdings PLC RR/LN v1.80%
IG Group Holdings PLC IGG LN V1.72%
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Isoftstone Information Technol 301236 CH A 12.10%
China Spacesat Co Ltd 600118 CH A 10.00%
Goldwind Science & Technology 002202 CH A6.53%
Fuyao Glass Industry Group Co 600660 CH A 5.04%
China Satellite Communications 601698 CH 4 4.90%
China Jushi Co Ltd 600176 CH A 4.69%
National Silicon Industry Grou 688126 CH A 4.65%
Wens Foodstuff Group Co Ltd 300498 CH A3.75%
Muyuan Foods Group Co Ltd 002714 CH A 3.71%
BOE Technology Group Co Ltd 000725 CH A 3.59%
Jiangsu Zhongtian Technology C 600522 CH V¥ 10.00%
Huaqin Co Ltd 603296 CH V¥9.99%
Unisplendour Corp Ltd 000938 CH V9.76%
China Merchants Energy Shippin 601872 CH ¥9.44%
Guangzhou Tinci Materials Tech 002709 CH ¥9.40%
Tiangi Lithium Corp 002466 CH V8.85%
Foxconn Industrial Internet Co 601138 CH V¥8.79%
Victory Giant Technology Huizh 300476 CH V¥8.74%
Luxshare Precision Industry Co 002475CH V¥8.63%
COSCO SHIPPING Energy Transpo 600026 CH ¥8.36%
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Kao Corp 4452 JT A 4.85%
Haseko Corp 1808 JT A 3.31%
Olympus Corp 71733 JT A2.97%
Shiseido Co Ltd 4911 JT A 2.94%
Mitsubishi Estate Co Ltd 8802 JT A 2.94%
Shimizu Corp 1803 JT A2.73%
Obayashi Corp 1802 JT A2.73%
Honda Motor Co Ltd 7267 JT A 2.51%
Toyota Motor Corp 7203 JT A 2.50%
Central Japan Railway Co 9022 JT A 2.36%
SoftBank Group Corp 9984 JT V12.53%
Kioxia Holdings Corp 285A JT V11.24%
Taiyo Yuden Co Ltd 6976 JT v10.84%
Advantest Corp 6857 JT ¥9.64%
Furukawa Electric Co Ltd 5801 JT ¥9.29%
Ibiden Co Ltd 4062 JT v 8.99%
Murata Manufacturing Co Ltd 6981 JT v 8.92%
Disco Corp 6146 JT ¥ 8.68%
Mitsui Kinzoku Co Ltd 5706 JT ¥ 8.62%
TDK Corp 6762 JT v 8.52%
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Hang Seng Index

J&T Global Express Ltd 1519 HK A 4.58%
NetEase Inc 9999 HK A3.14%
Chow Tai Fook Jewellery Group 1929 HK A 2.54%
Pop Mart International Group L 9992 HK A1.60%
Midea Group Co Ltd 300 HK A1.45%
Bank of China Ltd 3988 HK A1.40%
Orient Overseas International 316 HK A1.33%
China Telecom Corp Ltd 728 HK A1.16%
Laopu Gold Co Ltd 6181 HK A0.87%
WH Group Ltd 288 HK A0.71%
Sunny Optical Technology Group 2382 HK ¥9.10%
Semiconductor Manufacturing In 981 HK ¥6.98%
Alibaba Group Holding Ltd 9988 HK ¥5.79%
China Life Insurance Co Ltd 2628 HK ¥5.48%
China Resources Power Holdings 836 HK ¥ 5.28%
Contemporary Amperex Technolog3750 HK ¥5.02%
Baidu Inc 9888 HK ¥ 4.50%
BYD Co Ltd 1211 HK V4.47%
Xiaomi Corp 1810 HK ¥ 3.95%
Alibaba Health Information Tec 241 HK V3.76%

2026
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Kumho Electric Co Ltd 001210 KP A 30.69%
KUMHOE&C Co Ltd 002990 KP A 30.69%
Gwangju Shinsegae Co Ltd 037710 KP A 30.66%
DYA Co Ltd 002880 KP A 26.46%
SAMIL C&S Co Ltd 004440 KP A 15.39%
lishin Spinning Co Ltd 003200 KP A 13.76%
Hwacheon Machine Tool Co Ltd 000850 KP A 12.35%
Kumho Tire Co Inc 073240 KP A 11.97%
Chonbang Co Ltd 000950 KP A 11.33%
Gaon Cable Co Ltd 000500 KP A 10.80%
In the F Co Ltd 014990 KP ¥ 27.96%
Development Advance Solution C 058730 KP Vv 15.88%
Bohae Brewery Co Ltd 000890 KP V15.47%
Automobile & PCB 015260 KP V¥ 15.05%
MNC Solution Co Ltd 484870 KP Vv 13.23%
SK oceanplant Co Ltd 100090 KP V¥ 13.18%
SK Eternix Co Ltd 475150 KP ¥V 11.46%
Hyosung Chemical Corp 298000 KP VY 11.17%
Samyang Biopharmaceuticals Cor 0120G0 KP V¥ 10.12%
SK Networks Co Ltd 001740 KP ¥9.62%
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InterGlobe Aviation Ltd INDIGO IS A 4.22%
Max Healthcare Institute Ltd MAXHEALT A3.42%
Mahindra & Mahindra Ltd MM IS A3.41%
Maruti Suzuki India Ltd MSIL IS A 3.32%
Tata Consumer Products Ltd TATACONS A 2.59%
Dr Reddy's Laboratories Ltd DRRD IS A1.24%
Nestle India Ltd NEST IS A1.02%
Shriram Finance Ltd SHFL IS A 0.83%
State Bank of India SBIN IS A 0.62%
ICICI Bank Ltd ICICIBCIS A0.59%
Oil & Natural Gas Corp Ltd ONGC IS v 3.28%
Power Grid Corp of India Ltd PWGR IS V2.82%
Hindalco Industries Ltd HNDL IS v 2.81%
Tech Mahindra Ltd TECHM IS ¥2.09%
Bharat Electronics Ltd BHE IS ¥ 1.95%
Infosys Ltd INFO IS V1.87%
Coal India Ltd COAL IS ¥ 1.85%
Bharti Airtel Ltd BHARTIIS V¥1.83%
NTPC Ltd NTPC IS V1.81%
SBI Life Insurance Co Ltd SBILIFEIS V¥1.70%

Kingsgate Consolidated Ltd KCN AT A4.22%
Ramelius Resources Ltd RMS AT A 3.57%
Perseus Mining Ltd PRU AT A 3.38%
Resolute Mining Ltd RSG AT A 3.35%
Regis Resources Ltd RRL AT A 3.21%
Westgold Resources Ltd WGX AT A 3.19%
Northern Star Resources Ltd NST AT A 3.12%
Evolution Mining Ltd EVN AT A2.71%
Catalyst Metals Ltd CYL AT A 2.65%
Vault Minerals Ltd VAU AT A2.47%
Mesoblast Ltd MSB AT ¥9.58%
4DMedical Ltd 4DX AT v9.18%
Elevra Lithium Ltd ELV AT ¥9.15%
PLS Group Ltd PLS AT ¥6.54%
Liontown Ltd LTR AT ¥ 5.90%
DroneShield Ltd DRO AT ¥5.61%
CAR Group Ltd CAR AT ¥ 5.44%
HUB24 Ltd HUB AT v 4.98%
IperionX Ltd IPX AT v 4.92%
NEXTDC Ltd NXT AT v4.70%

2026
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Americas
Valuations Performance
Name Country Last Price ﬁ:&’:ﬁg’;f; 12M Forward P/B i::\é‘:‘;’:?: 12M Forward P/E %1D %WTD %MTD %QTD %YTD
Dow Jones United States 51,876 4.6x 5.6x 19.0x 21.3x v0.09 A0.00 A165 A11.94 A7.93
S&P 500 United States 7,354 4.3x 4.9x 20.6x 20.6x v0.05 A0.00 v2.98 A12.64 A7.43
NASDAQ Composite United States 25,298 5.7x 6.5x 28.9x 27.8x v0.24 A0.00 v6.21 A17.17 A8.84
Russell 2000 United States 3,010 1.8x 2.4x 25.9x 28.0x A0.07 A0.00 A3.11 A20.58 A21.28

Valuations Performance
Name Country Last Price f:::w‘;‘;z’:‘;"; 12M Forward P/B f:::“‘;‘:‘;':f’g 12M Forward P/E %1D %WTD %MTD %QTD %YTD
STOXX Europe 600 Eurozone 636 1.9x 2.3x 14.1x 15.3x v0.68 A0.00 A1.58 A9.04 A7.38
STOXX 50 Eurozone 6,222 1.9x 2.3x 13.9x 15.5x v0.73 A0.00 A2383 A11.70 A7.43
DAX Germany 24,671 1.6x 1.9x 13.6x 15.7x v1.29 A0.00 v1.73 A8.78 A0.74
FTSE 100 United Kingdom 10,508 1.8x 2.2x 12.0x 13.0x v0.21 A0.00 A0.95 A3.26 A5.81
FTSE 250 United Kingdom 23,147 1.4x 1.3x 13.7x 12.8x v0.06 A0.00 v1.19 A9.17 A 3.01

Asia/Pacific

Valuations Performance
Name Country Last Price SFZIW‘;‘:EI’;‘;"; 12M Forward P/B i::\:‘a‘:‘;':‘-;'g 12M Forward P/E %1D %WTD %MTD %QTD %YTD
Japan
Nikkei 225 Japan 69,361 2.0x 2.9x 19.3x 24 .8x v4.15 A0.00 A 457 A 3583 A37.79
Hong Kong
Hang Seng Hong Kong 22,672 1.1x 1.1x 10.2x 10.0x V1.76 A0.00 v9.97 v 8.54 V11.54
Hang Seng China Enterprises Hong Kong 7,461 1.1x 1.0x 9.1x 8.9x v 1.94 A0.00 v11.45 v 10.91 v 16.30
Hang Seng High Dividend Hong Kong 1,187 0.5x 0.6x 6.3x 7.7x v0.99 A0.00 v 11.02 v11.18 v6.91
CSI Global China Internet Hong Kong 1,451 - - - - v217 v0.00 v 12.50 V17.76 Vv 33.46
Hang Seng TECH Hong Kong 4,256 2.3x 1.9x 23.7x 16.4x v 3.41 A0.00 v12.87 v8.48 v22.85
China
FTSE China A50 China 15,331 1.6x 1.8x 11.3x 13.7x v 3.50 A0.00 v3.39 A520 A0.15
Shenzhen Component China 15,782 2.4x 2.8x 17.9x 21.7x v 3.44 A0.00 A1.33 A17.10 A 16.69
CSl 300 China 4,868 1.6x 1.8x 13.0x 15.0x v3.03 A0.00 v0.49 A9.40 A5.15
CSI 500 China 8,704 1.9x 2.5x 16.9x 25.0x v2.62 A0.00 A412 A14.26 A 16.58
Shanghai Composite China 4,027 1.3x 1.4x 11.8x 13.8x v2.26 A0.00 v1.02 A3.48 A 147
Shenzhen Composite China 2,786 2.5x 2.8x 18.5x 22.7x v3.13 A0.00 v0.70 A9.89 A10.08
ChiNext Index China 4,194 4.7x 5.7x 27.7x 31.0x v 4.07 v0.00 A 3.87 A31.69 A 30.94
S&P China Select ADR China 3,358 1.7x 1.4x 17.3x 13.0x A1.385 A0.00 v12.82 v 16.36 v 25.67
Asia Ex Japan
Australian Stock Exchange Australia 8,964 2.0x 1.8x 17.0x 17.6x A0.14 A0.00 v0.01 A3.23 v0.60
New Zealand Stock Exchange New Zealand 13,411 1.8x 1.8x 26.9x 28.1x v0.62 v0.62 A1.26 A3.86 v 1.01
Straits Times Index Singapore 5,192 1.2x 1.7x 12.3x 15.9x v0.52 A0.00 A 3.05 AG.27 A11.74
Taiwan Stock Exchange Taiwan 44,572 2.5x 4.3x 15.9x 20.6x v3.64 A0.00 v0.36 A 40.50 A53.89
Jakarta Stock Exchange Indonesia 5,896 1.7x 0.1x 14.0x 9.4x v1.72 A0.00 v3.77 v 16.35 Vv 31.81
Bursa Malaysia Malaysia 1,668 1.4x 1.5x 14.1x 6.6x A0.24 A0.00 v0.91 v1.34 v0.74
Nifty 50 India 24,056 3.2x 2.7x 20.2x 19.2x A0.14 A0.00 A2.16 A7.72 v7.94
BSE SENSEX India 77,100 3.3x 2.8x 20.8x 19.1x A0.14 A0.00 A3.11 A7.16 v9.53
Stock Exchange of Thailand Thailand 1,542 1.5x 1.5x 14.9x 15.1x v 1.04 A0.00 v 1.66 A6.50 A22.44
Korea Stock Exchange South Korea 8,411 1.1x 2.1x 10.7x 8.2x v5.81 A0.00 v0.77 A66.48 A 99.59
Vietnam Stock Index Vietnam 1,872 1.8x 2.0x 11.5x 13.0x A0.47 A0.00 A 045 A11.79 A4.90

Source: Bloomberg




Government Bond Yields
Last Price (%) Day Change (bps) WTD Change (bps)MTD Change (bps)QTD Change (bps) YTD Change (bps)

Americas/Europe

US Govt 2 Year United States 4.09 V3.1 v38.5 A8.8 A29.9 AG1.9
US Govt 5 Year United States 413 V3.7 v10.4 V1.2 A18.6 A40.3
US Govt 10 Year United States 4.37 V24 v8.5 V6.7 A52 A20.2
UK Gilts 10 Year Britain 4.73 A3.2 V111 V8.1 v18.5 A252
Euro 10 Year Eurozone 2.85 v0.6 v13.4 v38.7 v15.3 v0.4
Canada 10 Year Canada 3.39 AQO.2 V1.1 V2.7 V8.7 V4.7
France Govt 10 Year France 3.64 AO.3 v10.8 A8.6 v3.8 A7
Italy 10 Year ltaly 3.59 v0.4 v11.0 V6.6 v32.1 A35
Spain 10 Year Spain 3.34 AQ0.3 V11.2 v1.0 V16.2 A55
Greece 10yr Govt Bond Greece 3.54 v0.5 v11.9 v¥6.3 v31.3 A9.7
Australia Govt 10 Year Australia 4.74 A25 A25 v38.8 v23.0 AO.3
Asia

Japan Govt 10 Year Japan 2.62 V1.2 v3.5 V4.6 A26.7 A555
China 10 Year China 1.73 v0.8 v0.8 AQ0.6 v¥9.0 v12.9
Indonesia 10 Year Indonesia 7.16 V25 A3.2 A43.8 A30.3 A 108.8
India 10 Year India 6.77 V34 V11.5 v23.5 ¥ 26.6 A 18.1

Interest Rates

Last Price (%) Day Change (bps) WTD Change (bps)MTD Change (bps)QTD Change (bps)YTD Change (bps)

Americas/Europe

ICE LIBOR USD 3M United States 4.85 v0.12 v0.12 V42.45 A0.00 v73.93
EURIBOR 3 MONTH Eurozone 2.29 v0.20 v3.90 A2.30 A21.20 A 26.50
ICE SONIA GBP 3M Britain 3.77 v0.11 v0.90 v1.85 V7.56 A5.36
SNB POLICY RATE Switzerland 0.00 A0.00 A0.00 A0.00 A0.00 A0.00
SONIA Britain 3.73 v0.03 v0.07 v0.15 v0.09 A0.30
EFFR Continuous United States 3.63 0.00 0.00 A1.00 v1.00 v1.00
Asia

Fixing Repo 7D China 1.50 v5.00 A2.00 A 11.00 A 150 v70.00
SHIBOR Fixing 3M China 1.44 A0.05 A1.00 A3.25 ¥6.70 ¥ 16.00
ICE LIBOR JPY 3M Japan -0.03 A0.00 A0.84 A2.34 A0.00 A4.98
HIBOR 3 Month Hong Kong 2.99 A1.26 1.24 A 15.87 A62.92 A5.33
SGD SIBOR 11am 3M Singapore 3.30 0.00 0.00 A0.00 A0.00 v75.70
Compounded SORA 6M Singapore 1.07 -0.05 v0.91 v 1.96 V5.76 V2512

Policy Rates

Last Price (%) Day Change (bps) WTD Change (bps)MTD Change (bps)QTD Change (bps) YTD Change (bps)

Americas/Europe

Fed Funds Target Rate United States 3.75 0.00 0.00 0.00 0.00 0.00
Deposit Facility Eurozone 2.25 25.00 25.00 25.00 25.00 25.00
Refinance Rate Eurozone 2.40 25.00 25.00 25.00 25.00 25.00
UK Official Bank Rate Britain 3.75 0.00 0.00 0.00 0.00 0.00
Overnight Rate Canada 2.25 0.00 0.00 0.00 0.00 0.00
Asia

Lending Rate China 4.35 0.00 0.00 0.00 0.00 0.00
Deposits 1 Year Rate China 1.50 0.00 0.00 0.00 0.00 0.00
BOJ Policy Rate Upper Japan 1.00 0.00 0.00 25.00 25.00 25.00
Base Rate Hong Kong 4.00 0.00 0.00 0.00 0.00 0.00

Bond Indices

Last Price % Day Change % WTD Change % MTD Change % QTD Change % YTD Change
Bloomberg Barclays Global Aggregate Treasuries 206.76 AQ0.12 A0.27 v0.72 A 0.66 v0.78
Bloomberg Barclays US Aggregate Bond 2,371.96 A0.09 A0.74 A0.61 A1.03 A0.98
Bloomberg Barclays US Corporate Bond 3,587.20 A0.07 A0.69 A 0.51 A1.73 A1.19
Bloomberg Barclays China Aggregate 302.84 A0.01 v0.31 ¥0.36 A2.68 A4.74
Commodities
Last Price % Day Change % WTD Change % MTD Change % QTD Change % YTD Change

Gold 4,062.03 v0.65 ¥0.65 v 10.53 v12.98 v5.96
Silver 58.72 v0.73 v0.73 v22.01 v21.88 ¥ 18.06
Bitcoin 59,687.59 A0.19 A0.10 v 18.94 V12.47 v 31.90
WTI Crude 69.68 A0.90 A0.90 v18.11 V14.43 A22.46
Brent Crude 72.20 A0.46 A0.46 v20.63 v 19.80 A20.15
Natural Gas 3.29 A0.46 A0.46 v0.72 v0.18 V¥ 11.95
Lithium Hydroxide 20,234.09 v0.17 ¥0.00 V6.97 A1.17 A51.00
Aluminum 3,172.80 A0.62 A0.00 v15.79 ¥9.89 A6.90
Iron Ore 745.00 A0.54 A0.54 V479 v5.58 v2.99
Copper 13,335.92 A0.82 A0.00 v1.94 A 8.80 A7.09
Lead 1,870.97 v0.42 A0.00 ¥ 6.81 v0.06 v4.91

Nickel 16,518.82 v0.78 A0.00 v12.45 v2.35 A0.11

Tin 50,248.00 A0.48 A0.00 v9.02 A7.77 A23.65
Zinc 3,482.75 A1.20 A0.00 v1.01 A8.15 A 13.01

Source: Bloomberg
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S&P 500 ‘(q’g:)?,z)t Forward P/E Forward P/B 1Day (%) WTD(%) MTD(%) QTD(%)  YTD (%)
Energy 3.1 12.0x 2.1x v0.41 A0.00 v3.95 v3.95 A19.47
Industrials 8.9 27.8x 6.9x v1.53 A0.00 A4.91 A4.91 A16.92
Information Technology 37.2 25.1x 10.7x v1.05 v0.00 v7.30 v7.30 A14.52
- Real Estate 1.9 38.1x 3.3x A143 v0.00 A3.23 A3.23 A 1295
‘g Materials 1.9 18.3x 3.0x v0.28 v0.00 A1.20 A1.20 A 1257
$ Consumer Staples 4.8 22.7x 6.2x A0.96 v0.00 A2.13 A213 A 8.81
Utilities 2.3 19.1x 2.2x A0.84 A0.00 A4.48 A4.48 A8.31
Health Care 9.2 20.4x 4.7x A3.16 v0.00 A7.69 A7.69 A3.74
Financials 12.0 15.7x 2.2x A0.37 v0.00 A4.25 A4.25 v2.03
Communication Services 9.6 18.2x 4.2x v0.56 A0.00 v10.64 v10.64 v2.59
Consumer Discretionary 9.2 24 9x 6.8x A1.55 A0.00 V7.34 V7.34 v3.76

Banks 3.5 13.2x 1.7x v 1.24 A0.00 A10.37 A10.37 A4.387
Insurance 1.6 12.1x 2.1x A3.10 v0.00 A9.72 A9.72 A0.64
Financial Services Ind 6.9 18.9x 2.7x A0.58 A0.00 A0.24 A0.24 v5.79
Consumer Staples Distribu 1.8 32.9x 8.2x A0.59 A0.00 AQ.76 AQ.76 A7.65

Automobiles & Components 1.9 49.8x 6.4x A1.03 v0.00 v12.79 v12.79 v14.02
Technology Hardware & Equipment 10.5 29.2x 16.9x v0.48 A0.00 v5.05 v5.05 A23.49
Household & Personal Products 0.9 20.8x 6.6x A0.58 A0.00 A4.07 A4.07 A5.30

Food Beverage & Tobacco 2.1 18.4x 5.1x A 145 v0.00 A2.55 A2.55 A 11.56
Consumer D 5.2 22.2x 5.9x A1.87 v0.00 v9.24 v9.24 A0.17
Media & Entertainment 8.8 19.9x 5.4x v0.73 A0.00 v11.12 v11.12 v2.54
Capital Goods 6.8 30.9x 7.9x v2.34 A0.00 A5.46 A5.46 A2190
Materials 1.9 18.3x 3.0x v0.28 v0.00 A1.20 A1.20 A 1257

Health Care Equipment & Services 3.2 18.0x 3.2x A 165 A0.00 AG.78 AG.78 Vv4.55
Consumer Services 1.7 22.8x 66.7x A152 v0.00 A4.61 A4.61 v 1.68
Semiconductors & Semiconductor Equipi 18.4 24.6x 12.0x v3.73 A0.00 v3.77 v3.77 A 37.49

Industry Group

Energy 3.1 12.0x 2.1x v0.41 v0.00 v3.95 v3.95 A 1947
Consumer Durables & Apparel 04 17.9x 3.1x A0.16 v0.00 A1.40 A1.40 ¥6.38
Pharm Biotech & Life Sciences 6.0 22.0x 6.6x A4.00 A0.00 A8.18 A8.18 A8.89
Telecommunication Services 0.8 9.7x 1.5x A1.22 A0.00 v5.11 v5.11 v3.48
Commercial & Professional Servic 0.7 21.4x 7.2x A211 A0.00 A0.99 A0.99 v13.13
Equity Real 1.8 40.0x 3.3x A1.36 A0.00 A3.12 A3.12 A16.20
Software & Services 8.2 22.4x 6.3x A475 A0.00 Vv 16.46 Vv 16.46 v21.38

US Sectors Year to Date Performance (%)

Energy A 19.47%
Industrials A 16.92%

Information Technology
A14.52%

Real Estate

A 12.95% Materials
A12.57%
Consumer Staples
A8.81% Utilities A 8.31%
I I ]

V2.03%

V2.59%

V3.76%

Source: Bloomberg
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Shenzhen CSI 300 Index

CSl 300 ¢ Forward P/E Forward P/B D EVAVD) MTD (%) QTD (%) YTD (%)

Telecommunication Servit 12.0 34.7x 6.3x V5.7 AO0O Ab55 Ab55 A6G2.79

WTD (%)

Information Technology 26.6 51.8x 7.5x V3.2 A0.0 A14.6 A14.6 A 53.99
Utilities 25 16.1x 1.7x AQ0.6 AQ0.0 v8.0 v8.0 v2.91

Energy 2.1 11.7x 1.4x v1.4 AQ0.0 v12.9 v12.9 v4.18
Industrials 16.2 16.1x 1.6x V3.2 A0.0 V9.7 V9.7 v5.85
Materials 8.7 12.3x 2.2x V3.2 A0.0 V4.6 V4.6 v8.47
Health Care 3.6 21.5x 3.0x v1.9 A0.0 V24 V24 v12.26
Financials 17.9 7.0x 0.7x v23 AQ0.0 V24 V24 V14.64
Consumer Discretionary 4.9 12.5x 1.7x v1.3 A0.0 v10.2 v10.2 v21.04
Consumer Staples 5.5 15.9x 3.2Xx v2.2 A0.0 v12.5 v12.5 V2242

Telecommunication Services A 62.79% .
. _ China Sectors Year to Date Performance (%)

nformation Technology

A53.99%

Materials ¥ 8.47%

Utilities ¥2.91% -
i o
Materials ¥ 4.18% Industrials ¥ 5.85%

9
V12.26% V14.64%

¥21.04% V22.42%

STOXX Europe 600 100.0 15.6x 2.3x v0.68 A0.00 A1.58 A1.58 A7.38
STOXX 600 X Forward P/E Forward P/B (I EVAR) WTD (%) MTD (%) QTD (%) YTD (%)
Technology 6.5 25.7x 4.9x v1.17 A0.00 A1.02 A1.02 A 20.93
Energy 5.6 9.1x 1.6x v2.09 A0.00 v7.38 v7.38 A18.15
. Telecommunications 2.8 17.9x 1.9x v1.06 A0.00 v6.98 v6.98 A15.58
B Utilities 4.7 16.3x 2.0x A0.07 A0.00 A3.89 A3.89 A1412
8 Industrial 15.0 24.0x 4.2x v 1.51 A0.00 v1.19 v1.19 A6.96
n Consumer Staples 100.0 15.8x 3.0x A048 A0.00 A544 A544 A3.75
Materials 34 18.5x 2.6x v1.10 A0.00 A1.95 A1.95 A3.19
Health Care 12.8 16.8x 3.5x A0.35 A0.00 A4.29 A4.29 A1.69
Financial Services 3.9 15.7x 1.7x v0.88 A0.00 v0.48 v0.48 A1.24
Consumer Discretionary 100.0 17.2x 1.8x v0.24 A0.00 A1.90 A1.90 ¥6.59

Europe Sectors Year to Date Performance (%)

Technology A 20.93%

Energy A18.15%

Telecommunications
A15.58%
Utilities A 14.12%

Industrial A 6.96%
Consumer Staples A3.75% Materials
A3.19% Health Care
- - A169% Financial Services A 1.24%

Consumer...

Source: Bloomberg
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Disclaimer (Market Data)

This document has been prepared by Sino Suisse Capital (Hong Kong) Limited (“SSCHKL”) which is regulated by the
Securities and Futures Commission of Hong Kong and licensed for Types 1 (Dealing in Securities), 4 (Advising on
Securities) and 9 (Asset Management) regulated activities.

This document is only directed to persons who are “professional investors” as defined in Part 1 of Schedule 1 to the
Securities and Futures Ordinance (“SFQO”), and is not directed to, or intended for distribution to or use by, any person or
entity that is a citizen or resident of or located in any jurisdiction where such distribution, publication, availability or use
would be contrary to any law or regulation.

The information herein is for the recipient's information only and is not an offer or invitation to sell or to buy any
securities. It was obtained or derived from sources that we believe are reliable, but while reasonable care has been
taken to ensure that stated facts are accurate and opinions fair and reasonable, SSCHKL does not represent that it is
accurate or complete and it should not be relied upon as such. The price of investment instruments can and do fluctuate,
and any individual instrument may experience upward or downward movements, and under certain circumstances may
even become valueless. There is an inherent risk that losses may be incurred rather than profit made as a result of
buying and selling securities. Past performance is not a guarantee of future results. The information in this document
(including market data and statistical information) may be obtained from third party sources and has not been
independently verified. All projections and statistical analyses are provided for information purposes and may be based
on subjective assessments and assumptions. Projections or other forward looking statements regarding future events or
future financial performance are predictions and actual events or results may differ materially. In addition, all opinions
expressed and facts referred to herein are subject to change without notice, and SSCHKL does not undertake any
obligation or responsibility to update or amend any information in this document.

This document is prepared without consideration given to the specific investment objective, financial situation and
particular needs of any specific person. Investors should make their own appraisal of the risks and should consult to the
extent necessary their own legal, financial, tax, accounting and other professional advisors, to ensure that any decision
made is suitable with regards to their circumstances and financial position. Any description of any service or product, if
any, is qualified in its entirety by the terms and conditions of the service or product and, if applicable, the offering
document of the product.

The information contained in this document is CONFIDENTIAL INFORMATION and intended solely for the use of the
individual or entity to whom they are addressed. If you are not the named addressee you should not disseminate,
distribute or copy this document. Please notify the sender immediately if you have received this by mistake and delete
this document from your system. If you are not the intended recipient you are notified that disclosing, copying, distributing
or taking any action in reliance on the contents of this information is strictly prohibited. You may not reproduce or share
any of the information without SSCHKL'’s prior written permission.

None of SSCHKL, its affiliates or any of their shareholders, directors, employees, agents, contractors or representatives
give any representations or warranties as to or assume any liability for the reliability, accuracy, timeliness and
completeness of the information in this document, and such information may not be relied upon as the basis for any
investment decision or for the purpose of entering into any transaction whatsoever.

For investors in China:

Please note that any offering document accessed via a website link provided in this document is not meant for further
distribution in the People's Republic of China, and shall not be sent or made available to any other person without our

prior written consent.

This document has not been reviewed by the Securities and Futures Commission of Hong Kong.
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Disclaimer (Market Data)

This document has been prepared by Sino Suisse Capital Pte. Ltd. (“SSCPL”), which is regulated by the Monetary
Authority of Singapore as the holder of a capital markets services license to conduct the regulated activities of fund
management and dealing in capital markets products, as well as an exempt financial adviser.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident
of or located in any jurisdiction where such distribution, publication, availability or use would be contrary to any law or
regulation.

This document has been prepared for general information only, and without consideration given to the specific
investment objective, financial situation and particular needs of any specific person. Nothing in this document shall be
relied on as investment, legal, tax or other advice, or constitute an offer or solicitation or invitation of an offer to buy or
sell any service or product in any jurisdiction. Unless stated otherwise, all price information in this document is indicative
only.

The data in this document is intended for your personal use only. You must keep the data in this document confidential
and may not reproduce or share any of the data without SSCPL’s prior written permission.

The data in this document may be obtained from third party sources and has not been independently verified. SSCPL
does not undertake any obligation or responsibility to update or amend any data in this document, nor to remove any
outdated data. This document may contain links or references to other third-party websites and resources. These links
and references are provided for information only and do not constitute an endorsement by SSCPL of these websites.
SSCPL has no control over the contents of these websites and resources and does not make any representation or
warranty as to the accuracy of such websites and resources.

None of SSCPL, its affiliates or any of their shareholders, directors, employees, agents, contractors or representatives
give any representations or warranties as to or assume any liability for the reliability, accuracy, timeliness and
completeness of the data in this document, and such data may not be relied upon as the basis for any investment
decision or for the purpose of entering into any transaction whatsoever.

This document has not been reviewed by the Monetary Authority of Singapore.
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