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Daily Market Overview
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United States Europe United Kingdom

Equity S&P 500 Euro STOXX 50 FTSE 100
Level 7,520.93 6,327.87 10,751.59
Day Change (%) v0.38% A0.59% v0.29%
Currency DXY EUR GBP
Level 102.231 1.1167 1.3347
Day Change (%) A0.55% A0.04% A0.03%
Government Bonds  10-year Treasury 10-year Bund 10-year Gilt
Yield 4.99% 3.32% 5.22%
Day Change (bps) A0.24 A5.50 A9.30

o Ex
Japan China Hong Kong
Nikkei 225 Shanghai Composite Hang Seng Index
60,459.58 3,663.72 24,557.04
A2.87% A0.08% A0.44%
JPY CNY HKD
158.71 6.6775 7.8453
v0.01% v0.08% A0.00%
10-year JGB 10-year Bond 10-year Bond
2.75% 1.59% N.A.
A5.50 A0.10 N.A.

Singapore Australia
Straits Times Index ASX 200
5,258.59 9,123.60
A1.53% ¥0.06%
SGD AUD

1.2817 0.6869

¥0.04% A0.09%
10-year Bond 10-year Bond
2.12% 5.05%
A3.27 A6.08

Government Bonds Yield Day Change (bps) Currencies
2yr US Gov 4.738% A0.00 GBPUSD
2 yr EU Zone 3.102% A9.10 EURUSD
2 yr UK Gov 4.877% A12.90 EURGBP
2 yr JP Gov 1.831% A5.10 USDJPY
2 yr CN Gov 1.228% A0.80 USDCNY
2 yr HK Gov 3.299% 0.00 USDHKD
2 yr SG Gov 1.833% A220 USDSGD
2 yr AU Gov 4.801% A6.05 AUDUSD

Level Day Change (%)
1.3347 A0.03%
1.1167 A0.04%
1.1951 v0.01%
158.71 v0.01%
6.6775 ¥0.08%
7.8453 A0.00%
1.2817 ¥0.04%
0.6869 A0.09%

Commodities
Gold

Silver

WTI Crude Oil
Brent Crude Oil
Bitcoin

Copper
Palladium
Platinum

Key Global Benchmarks

Price Day Change (%)
4,039.88 A0.20%
51.55 A0.16%
86.26 A0.13%
91.49 Y1.17%
73,526.13 ¥0.30%
627.60 A0.60%
1,029.00 A0.71%
1,548.40 A0.57%

World Indices

MSCl World World Indices Level Day Change (%) WTD (%) MTD (%) YTD (%)

MSCI World 4,836.01 v0.21% A2.03% ¥0.54% A9.16%
W MSCI USA 7,160.43 ¥0.36% A2.03% v0.83% A9.62%
- MSCI EM 1,548.61 A1.56% A3.08% v1.15% A10.27%
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Currency Performance

DXY Currencies Level Day Change (%) WTD (%) MTD (%) YTD (%)
108 Dollar Index 102.22 A0.55% v0.08% A0.33% A3.96%
o Pound Index 674.40 A0.01% v0.05% v0.10% A0.86%
* Euro Index 901.70 A0.02% A0.29% A0.16% ¥3.60%
Corts O s bk Ned A My Aeds W26 Agds Spks 0dds Asia Dollar Index 93.60 A0.08% A0.22% ¥0.09% A1.50%

Bonds Yields

US 30Y Yield Bond Indices Level Day Change (bps) WTD (bps) MTD (bps) YTD (bps)
58 US Govt 30 Year 5.35% A0.00 A8.79 A4.42 A50.88
> M Euro Govt 30 Year 3.67% A3.10 A3.60 v1.20 A19.00
ol UK Gilts 30 Year 5.66% A7.20 A450 v5.50 44510
Nerds owas nas feb2s W2 M2 Wyl w2 w2 asa ses onx w2 Japan Govt 30 Year 3.90% A1.40 46.20 A5.00 449.90

1) Petrobras Q3 profit rises 34% but misses expectations
2) OpenAl posts steep losses even as quarterly revenue rises to $10 billion, WSJ reports
3) Australia’s IDP Education mulls Blackstone’s revised $571 million takeover bid
4) US lawmakers push China chip rules after Nvidia CEO allegations
5) OpenAl quarterly sales surge nearly 50% to $10 billion, Bloomberg reports
6) American Barrick files for NYSE IPO as controlled unit of parent Barrick Mining
7) Five US states join FTC lawsuit alleging Hims & Hers engaged in unlawful privacy practices
8) Canada’s Barrick Mining files for IPO of North America business in New York
9) Why is Satellogic stock surging today?
10) Why is Fossil stock surging today?

Economic Calendar

Event Country Date Time (SGT) Impact Forecast Previous
Core CPI m/m uUsb 10-Nov-26 09:30 PM High 0.2% 0.3%
CPIm/m uUsb 10-Nov-26 09:30 PM High 0.3% 0.6%
GDP m/m GBP 12-Nov-26 03:00 PM High 0.0% 0.1%
Core PPI m/m uUsb 13-Nov-26 09:30 PM High 0.3% 0.7%
PPl m/m UsD 13-Nov-26 09:30 PM High 0.4% 1.3%
*US, EU and UK index data as of last night close, all other data as of 10am SG Time. Source: Bloomberg, ForexFactory, Investing.com
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https://www.investing.com/news/stock-market-news/petrobras-q3-profit-rises-34-but-misses-expectations-93CH-5017371
https://www.investing.com/news/stock-market-news/openai-posts-steep-losses-even-as-quarterly-revenue-rises-to-10-billion-wsj-reports-5017353
https://www.investing.com/news/stock-market-news/australias-idp-education-mulls-blackstones-revised-571-million-takeover-bid-5017310
https://www.investing.com/news/stock-market-news/schumer-says-congress-must-have-answers-on-trump-defense-of-nvidia-ceo-5016683
https://www.investing.com/news/stock-market-news/openai-quarterly-sales-surge-nearly-50-to-10-billion-bloomberg-reports-5017246
https://www.investing.com/news/stock-market-news/american-barrick-files-for-nyse-ipo-as-controlled-unit-of-parent-barrick-mining-5017222
https://www.investing.com/news/stock-market-news/five-us-states-join-ftc-suit-over-alleged-hims--hers-unlawful-practices-5016982
https://www.investing.com/news/stock-market-news/canadas-barrick-mining-files-for-ipo-of-north-america-business-in-new-york-5017142
https://www.investing.com/news/stock-market-news/why-is-satellogic-stock-surging-today-93CH-5017117
https://www.investing.com/news/stock-market-news/why-is-fossil-stock-surging-today-93CH-5017109

Equity Markets Top Movers

SANDISK CORP.

SPX Index NDX Index DJI Index
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CHARTER COMMUNICATIONS | CHTR UW A10.61% TAKE-TWO INTERACTIVE SOFT TTWO UW A8.31% UNITEDHEALTH GROUP INC UNH UN A1.89%
TAKE-TWO INTERACTIVE SOFT TTWO UW A8.31% ROCKET LAB CORP RKLB UW A6.54% AMAZON.COM INC AMZN UW A1.48%
CVS HEALTH CORP CVS UN A4.41% BROADCOM INC AVGO UW A3.91% TRAVELERS COS INC/THE TRV UN A1.41%
AKAMAI TECHNOLOGIES INC AKAM UW A4.26% MARRIOTT INTERNATIONAL -C| MAR UW A2.66% COCA-COLA CO/THE KO UN A0.92%
EQT CORP EQT UN A4.19% NXP SEMICONDUCTORS NV NXPI UW A2.00% BOEING CO/THE BA UN A0.58%
BROADCOM INC AVGO UW A3.91% KEURIG DR PEPPER INC KDP UW A1.76% GOLDMAN SACHS GROUP INC GS UN A0.44%
GLOBAL PAYMENTS INC GPN UN A3.91% TEXAS INSTRUMENTS INC TXN UW A1.62% 3mco MMM UN A0.39%
STEEL DYNAMICS INC STLD UW A3.76% AMAZON.COM INC AMZN UW A1.48% MCDONALD'S CORP MCD UN A0.26%
TWILIO INC - A TWLO UN A 3.66% ADVANCED MICRO DEVICES AMD UwW A1.30% CHEVRON CORP CVX UN A0.21%
HUMANA INC HUM UN A3.51% PAYCHEX INC PAYX UW A1.25% PROCTER & GAMBLE CO/THE PG UN A0.20%
SKYDANCE CORP SKYD UN V7.59% MODERNA INC MRNAUW  V6.75% NVIDIA CORP NVDA UW V5.47%
MODERNA INC MRNA UW V6.75% NVIDIA CORP NVDA UW V5.47% NIKE INC -CL B NKE UN v3.03%
FIRST SOLAR INC FSLR UW V5.55% NEBIUS GROUP NV NBIS UW V5.27% CATERPILLAR INC CAT UN v2.39%
NVIDIA CORP NVDA UW V5.47% STRATEGY INC MSTR UW v3.60% MICROSOFT CORP MSFT UW v2.20%
LENNAR CORP-A LEN UN V5.37% SHOPIFY INC - CLASS A SHOP UW V3.58% SHERWIN-WILLIAMS CO/THE SHW UN v0.72%
NVRINC NVR UN V4.76% APPLOVIN CORP-CLASS A APP UW v3.53% HOME DEPOT INC HD UN v0.68%
COHERENT CORP COHR UN V4.68% ALNYLAM PHARMACEUTICALS ALNY UW v3.17% SALESFORCE INC CRM UN v0.68%
BLOOM ENERGY CORP- A BE UN V4.36% CONSTELLATION ENERGY CEG uUw v3.02% INTL BUSINESS MACHINES COI IBM UN v0.64%
CARVANA CO CVNA UN V4.25% SANDISK CORP SNDK UW ¥2.99% APPLE INC AAPL UW ¥0.62%
ALBEMARLE CORP ALB UN V4.23% MERCADOLIBRE INC MELI UW V2.77% CISCO SYSTEMS INC cscouw v0.51%
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ARCELORMITTAL MT NA A2.52% HENKEL AG & CO KGAA VOR-P HEN3 GY A437% MARKS & SPENCER GROUP PL MKS LN A4.07%
BPER BANCA SPA BPE IM A2.47% ZALANDO SE ZAL GY A3.03% INVESTEC PLC INVP LN A1.82%
BE SEMICONDUCTOR INDUSTF BESI NA A2.15% DAIMLER TRUCK HOLDING AG DTG GY A2.39% COMPUTACENTER PLC CCCLN A1.77%
KONINKLIJKE AHOLD DELHAIZ AD NA A2.06% HANNOVER RUECK SE HNR1 GY A2.35% LION FINANCE GROUP PLC BGEO LN A1.51%
SOCIETE GENERALE SA GLE FP A2.01% DEUTSCHE BANK AG-REGISTE DBK GY A2.00% BRITISH AMERICAN TOBACCO BATS LN A1.43%
UNICREDIT SPA UCG IM A1.94% FRESENIUS SE & CO KGAA FRE GY A1.93% RECKITT BENCKISER GROUP F RKT LN A1.40%
SAFRAN SA SAF FP A1.83% DEUTSCHE BOERSE AG DB1 GY A1.84% JD SPORTS FASHION PLC JD/ LN A1.37%
LEONARDO SPA LDO IM A1.77% MUENCHENER RUECKVER AG- MUV2 GY A1.80% INTL CONSOLIDATED AIRLINE- IAG LN A1.33%
BANCO COMERCIAL PORTUGU BCP PL A1.62% MTU AERO ENGINES AG MTX GY A1.60% WHITBREAD PLC WTB LN A1.30%
AIB GROUP PLC AIBG ID A1.51% ALLIANZ SE-REG ALV GY A1.42% HALEON PLC HLN LN A1.27%
STELLANTIS NV STLAM IM ¥3.62% SIEMENS ENERGY AG ENR GY v3.43% FRESNILLO PLC FRES LN V4.74%
EDP RENEWABLES SA EDPR PL v2.88% VOLKSWAGEN AG-PREF VOW3 GY v2.45% ENDEAVOUR MINING PLC EDV LN V4.32%
SHELL PLC SHELL NA V2.45% BAYERISCHE MOTOREN WERK BMW GY V1.26% ANTOFAGASTAPLC ANTO LN ¥215%
NORSK HYDRO ASA NHY NO v2.35% MERCEDES-BENZ GROUP AG MBG GY v1.18% GLENCORE PLC GLEN LN v2.10%
EDP SA EDP PL v2.32% DEUTSCHE TELEKOM AG-REG DTE GY v0.92% SHELL PLC SHEL LN V¥2.07%
DASSAULT SYSTEMES SE DSY FP v2.31% SAP SE SAP GY v0.80% ANGLO AMERICAN PLC AAL LN v1.95%
WOLTERS KLUWER WKL NA v1.99% RWE AG RWE GY v0.78% BARRATT REDROW PLC BTRW LN v1.91%
ESSILORLUXOTTICA EL FP v1.99% VONOVIA SE VNA GY v0.75% EXPERIAN PLC EXPN LN ¥1.72%
UCB SA UCB BB v1.85% FRESENIUS MEDICAL CARE AC FME GY v0.61% KINGFISHER PLC KGF LN ¥1.71%
ELIA GROUP SA/NV ELI BB v1.82% SIEMENS HEALTHINEERS AG SHL GY v0.51% BT GROUP PLC BT/ALN V¥1.64%
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Hang Seng Index

ROCKCHIP ELECTRONICS CO 1603893 CH A10.00% KOKUSAI ELECTRIC CORP 6525 JT A14.36% SUNNY OPTICAL TECH 2382 HK A5.79%
CHINA TUNGSTEN & HIGHTECH 000657 CH A6.70% SOFTBANK GROUP CORP 9984 JT A13.88% LI AUTO INC-CLASS A 2015 HK A4.63%
BEIJING ENLIGHT MEDIA CO L- 300251 CH A6.08% FURUKAWA ELECTRIC CO LTD 5801 JT A9.85% HSBC HOLDINGS PLC 5 HK A437%
WUS PRINTED CIRCUIT KUNSH 002463 CH A5.45% RESONAC HOLDINGS CORP 4004 JT A9.49% BYD ELECTRONIC INTL CO LTL 285 HK A3.76%
SHENZHEN ENVICOOL TECHN( 002837 CH A5.24% KIOXIA HOLDINGS CORP 285AJT A9.23% HUA HONG GRACE SEMICONDI 1347 HK A3.76%
HUIZHOU DESAY SV AUTOMOT 002920 CH A4TT% MITSUI KINZOKU CO LTD 5706 JT A9.22% WEICHAI POWER CO LTD-H 2338 HK A3.56%
CHINA SPACESAT COLTD-A 600118 CH A4.64% IBIDEN CO LTD 4062 JT A8.19% CMOC GROUP LTD-H 3993 HK A3.22%
KUNLUN TECH CO LTD-A 300418 CH A4.44% EBARA CORP 6361 JT A7.99% SEMICONDUCTOR MANUFACT! 981 HK A2.61%
EOPTOLINK TECHNOLOGY INC 300502 CH A4.43% YOKOGAWA ELECTRIC CORP 6841 JT A7.98% LENOVO GROUP LTD 992 HK A2.47%
ZHONGJI INNOLIGHT CO LTD-A 300308 CH A4.20% OMRON CORP 6645 JT AT7.78% POP MART INTERNATIONAL GF 9992 HK A2.37%
PETROCHINA CO LTD-A 601857 CH ¥6.34% TAIHEIYO CEMENT CORP 5233 JT ¥12.34% ALUMINUM CORP OF CHINA LT 2600 HK Y4.91%
COSCO SHIPPING ENERGY TR/ 600026 CH V5.76% KIKKOMAN CORP 2801 JT ¥10.63% CHINA HONGQIAO GROUP LTD 1378 HK v3.83%
TIANSHAN ALUMINUM GROUP 002532 CH V5.67% ORIX CORP 8591 JT ¥5.94% PETROCHINA CO LTD-H 857 HK V3.45%
ENN NATURAL GAS CO LTD-A 600803 CH V4.89% LY CORP 4689 JT Y5.17% NEW ORIENTAL EDUCATION & 9901 HK v3.07%
YUNNAN ALUMINIUM CO LTD-A 000807 CH V4.62% SUMITOMO METAL MINING CO 5713 JT V4.74% ALIBABA GROUP HOLDING LTL 9988 HK v2.87%
CHINA MERCHANTS ENERGY - 601872 CH V4.29% RYOHIN KEIKAKU CO LTD 7453 JT v3.18% CNOOC LTD-H 883 HK ¥2.57%
AECC AVIATION POWER CO-A 600893 CH V4.24% KAWASAKI HEAVY INDUSTRIES 7012 JT v3.09% SUN HUNG KAI PROPERTIES 16 HK v2.21%
CNOOC LTD-A 600938 CH v3.83% BAYCURRENT INC 6532 JT Y2.74% CHINA PETROLEUM & CHEMIC, 386 HK v1.55%
ALUMINUM CORP OF CHINA LT 601600 CH ¥3.25% TOYOTA MOTOR CORP 7203 JT v2.21% CHINA LIFE INSURANCE CO-H 2628 HK v1.05%
SHENZHEN INOVANCE TECHN( 300124 CH ¥2.95% SUZUKI MOTOR CORP 7269 JT ¥215% LONGFOR GROUP HOLDINGS L 960 HK v1.02%

g2
biL

SINO SUISSE

PRIVATE WEALTH MANAGEMENT
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KOAS CO LTD 071950 KP A30.90% STATE BANK OF INDIA SBIN IS A234% LIFE360 INC-CDI 360 AT A7.89%
METALABS COLTD 090370 KP A 30.90% TRENTLTD TRENT IS A1.80% MONADELPHOUS GROUP LTD MND AT A6.49%
JINAIRCOLTD 272450 KP A 30.86% NESTLE INDIA LTD NEST IS A1.69% SUPERLOOP LTD SLC AT A5.00%
NHN CORP 181710 KP A30.80% NTPC LTD NTPC IS A1.65% LIGHT & WONDER INC-CDI LNW AT A3.46%
ASIANA IDT INC 267850 KP A 27.38% LARSEN & TOUBRO LTD LTIS A1.60% BEGA CHEESE LTD BGA AT A3.02%
HANALL BIOPHARMA CO LTD 009420 KP A26.78% HDFC BANK LIMITED HDFCB IS A1.57% METCASH LTD MTS AT A2.80%
SNT ENERGY CO LTD 100840 KP A19.78% ICICI BANK LTD ICICIBCIS A1.31% NRW HOLDINGS LTD NWH AT A2.76%
AIR BUSAN COLTD 298690 KP A18.03% APOLLO HOSPITALS ENTERPR APHS IS A1.20% CHORUS LTD CNU AT A2.33%
JUNJIN CONSTRUCTION AND F 079900 KP A17.47% DR. REDDY'S LABORATORIES DRRD IS A0.87% ZIPCOLTD ZIP AT A1.81%
GAON CABLE COLTD 000500 KP A17.32% MARUTI SUZUKI INDIALTD MSIL IS A0.66% AURIZON HOLDINGS LTD AZJ AT A1.80%
LOTTE CHILSUNG BEVERAGE (005300 KP V6.78% TATA STEEL LTD TATAIS v3.02% IPERIONX LTD IPX AT V6.35%
KEPCO PLANT SERVICE & ENG 051600 KP ¥6.29% HCL TECHNOLOGIES LTD HCLT IS V2.64% PEXA GROUP LTD PXA AT V5.28%
NAMSUNG CORP 004270 KP ¥5.38% ULTRATECH CEMENT LTD UTCEMIS V2.01% DEEP YELLOW LTD DYL AT ¥5.01%
KOREA DISTRICT HEATING COI 071320 KP ¥5.29% ITCLTD ITCIS v1.85% BELLEVUE GOLD LTD BGL AT V4.43%
KLEANNARA CO LTD 004540 KP V4.99% BAJAJ FINANCE LTD BAF IS Y1.78% WESTGOLD RESOURCES LTD WGX AT V4.18%
MIWON COMMERCIAL CO LTD 002840 KP Y4.17% INFOSYS LTD INFO IS Y1.71% NEXGEN ENERGY LTD-CDI NXG AT ¥3.90%
DUKSUNG COLTD 004830 KP V4.09% TECH MAHINDRA LTD TECHMIS  V1.58% CAPRICORN METALS LTD CMM AT V3.80%
KUMHO HT INC 214330 KP ¥3.09% POWER GRID CORP OF INDIA L PWGR IS v1.52% GREATLAND RESOURCES LTD GGP AT V3.78%
JEIL PHARMA HOLDINGS INC 002620 KP ¥3.07% MAX HEALTHCARE INSTITUTE MAXHEAL Vv 1.40% ALCOA CORP-CDI AAI AT V3.64%
KT&G CORP 033780 KP ¥2.98% GRASIM INDUSTRIES LTD GRASIMIS V1.38% PALADIN ENERGY LTD PDN AT V3.56%
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World Equity Indices

Americas

Valuations Performance

5Yr Average 12M Forward 5 Yr Average 12M Forward

Name Country Last Price Forward P/B PIB Forward P/E PIE %1D %WTD %MTD %QTD %YTD
Dow Jones United States 52,232 4.7x 5.4x 19.1x 20.2x v0.30 A1.84 A0.89 A 260 A8.67
S&P 500 United States 7,521 4.3x 4.7x 20.5x 19.4x v0.38 A1.95 v0.78 v1.71 A9.87
NASDAQ Composite United States 25,066 5.8x 5.9x 28.3x 24.5x v0.74 A1.98 V¥ 1.46 ¥6.68 A7.85
Russell 2000 United States 2,821 1.9x 2.2x 25.8x 25.5x v0.68 A244 A0.34 A0.88 A13.68

Valuations Performance
Name Country Last Price i:r'wl:‘::':?; ji2m :'I’é‘” s i:m‘::’:?g iz f,‘l’é‘” a2 %1D %WTD %MTD %QTD %YTD
STOXX Europe 600 Eurozone 658 1.9x 2.3x 14.0x 14.8x A0.27 A154 A179 A3.69 A11.17
STOXX 50 Eurozone 6,328 1.9x 2.4x 13.9x 15.3x A0.59 A255 A321 A0.94 A9.26
FTSE 100 United Kingdom 10,752 1.8x 2.2x 12.0x 12.2x v0.29 A0.73 A0.20 A1.37 AB8.26

Asia/Pacific

Valuations Performance
Name Country Last Price :::v\::’:?; ji2n :‘,’é‘” i i:;:a‘::’:?: 2y :,7;”“"’ %1D %WTD %MTD %QTD %YTD
Japan
Nikkei 225 Japan 60,460 2.0x 2.5x 19.6x 18.8x A2387 A527 v4.47 v9.43 A20.10
Hong Kong
Hang Seng Hong Kong 24,557 1.1x 1.2x 10.1x 10.7x A0.44 A0.31 A542 v0.23 v4.19
Hang Seng China Enterprises Hong Kong 8,266 1.0x 1.1x 9.0x 9.7x A0.07 v0.10 A5.13 A0.56 v7.27
Hang Seng High Dividend Hong Kong 1,265 0.5x 0.6x 6.4x 8.1x A0.22 v0.12 A1.90 A133 v0.80
CSlI Global China Internet Hong Kong 1,549 - - - - v1.39 v1.39 AB8.95 A3.07 v28.95
Hang Seng TECH Hong Kong 4,084 2.2x 1.7x 22.0x 16.1x A1.08 A0.15 AB.78 v3.98 V2595
China
FTSE China A50 China 12,922 1.6x 1.5x 11.3x 11.2x v0.14 A0.29 A0.24 v8.01 v15.59
Shenzhen Component China 11,242 2.4x 2.1x 17.8x 15.5x A0.86 A0.59 A376 v12.77 v16.88
Csl 300 China 4,059 1.6x 1.5x 12.9x 12.0x A0.07 A0.12 A185 v6.85 v12.33
Csl 500 China 6,646 1.9x 1.9x 17.2x 16.9x A091 A0.74 A6.06 v10.62 v10.98
Shanghai Composite China 3,664 1.3x 1.3x 11.8x 12.1x A0.08 A0.40 A1.80 V4.65 v7.69
Shenzhen Composite China 2,159 2.4x 2.1x 18.2x 16.4x A1.18 A1.13 A4.94 v10.21 V14.70
ChiNext Index China 2,494 4.5x 3.7x 26.0x 17.3x A 146 A1.18 A335 ¥20.44 v22.13
S&P China Select ADR China 3,481 1.7x 1.4x 16.6x 13.8x vi121 V275 A6.55 A1.50 ¥22.95
Asia Ex Japan
Australian Stock Exchange Australia 9,262 2.0x 2.4x 17.0x 18.7x v0.06 A1.29 A263 A3.27 A2.70
New Zealand Stock Exchange New Zealand 14,152 1.8x 1.7x 26.4x 27.6x v0.11 A1.10 A257 A230 A4.46
Straits Times Index Singapore 5,259 1.3x 1.7x 12.5x 15.0x A 153 A 153 v2.20 v7.35 A13.18
Taiwan Stock Exchange Taiwan 42,712 2.6x 3.7x 16.2x 14.8x A252 A7.58 ¥5.53 v10.91 AA47.47
Jakarta Stock Exchange Indonesia 5,126 1.7x 1.1x 13.4x 7.5x A1.02 A1.49 A1.36 v15.57 v40.72
Bursa Malaysia Malaysia 1,604 1.4x 1.4x 14.2x 14.0x v0.77 v0.77 v0.71 V285 Vv4.53
Nifty 50 India 25,045 3.1x 2.8x 20.0x 18.6x A0.23 A0.06 AB.64 A10.72 Vv4.15
BSE SENSEX India 81,107 3.2x 2.9x 20.4x 18.6x A0.13 A0.10 A893 A11.90 v4.83
Stock Exchange of Thailand Thailand 1,496 1.4x 1.4x 14.6x 12.8x A1.58 A2.09 v1.47 v4.02 A18.79
Korea Stock Exchange South Korea 5,242 1.1x 1.2x 10.3x 4.3x A0.05 A3.60 v38.53 ¥23.35 A24.38
Vietnam Stock Index Vietnam 1,743 1.7x 1.5x 11.3x 10.8x A1.68 A1.03 A0.08 v1.44 v232

Source: Bloomberg
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Government Bond Yields

Americas/Europe
US Govt 2 Year
US Govt 5 Year
US Govt 10 Year

United States
United States
United States

UK Gilts 10 Year Britain
Euro 10 Year Eurozone
Canada 10 Year Canada
France Govt 10 Year France
Italy 10 Year Italy
Spain 10 Year Spain
Greece 10yr Govt Bond Greece
Australia Govt 10 Year Australia
Asia

China 10 Year China
India 10 Year India

Last Price (%) Day Change (bps NTD Change (bpsATD Change (bpsQTD Change (bps YTD Change (bps)

4.74
4.82
4.99
5.22
3.32
3.72
4.81
4.37
3.89
4.19
5.05

1.59
7.15

A0.0
A0.0
AQ.2
A93
AS55
A57
A7.2
A73
A7.2
A8.0
AG.1

AOQ.1
V3.7

A226

A17.4

A135
AG9
AG.5
A59
A4T7
A4T
AG.1
AG2
AG.5

v0.4
V3.7

A15.0
A10.0
AG.3
V6.1
v0.3
v8.2
v16.7
v13.9
V5.5
vi1.7
V6.7

V5.2
¥26.1

V14.9
v26.7
v29.3
v20.1
v26.7
v2r.7
V5.2
v23.9
v24.0
v29.5
v30.0

V9.3
V3.5

A126.5

A109.4
A825
AT744
A46.4
A28.4

A1241
A823
A60.5
A74.6
A30.8

v27.0
A56.5

Interest Rates

Americas/Europe

Last Price (%) Day Change (bpsNTD Change (bpsATD Change (bps2TD Change (bps YTD Change (bps)

ICE LIBOR USD 3M United States 4.85 v0.12 v0.12 V42.45 A0.00 v73.93
EURIBOR 3 MONTH Eurozone 2.77 v2.10 v2.10 A9.70 A 15.60 A74.70
ICE SONIA GBP 3M Britain #N/A N/A #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
SNB POLICY RATE Switzerland 0.00 A0.00 A0.00 A0.00 A0.00 A0.00
SONIA Britain 3.98 v0.10 v0.10 A24.94 A2513 A 2585
EFFR Continuous United States 3.88 0.00 0.00 A0.00 A0.00 A24.00
Asia

Fixing Repo 7D China 1.42 A1.50 A2.00 v1.00 A1.42 v 78.00
SHIBOR Fixing 3M China 1.40 A0.02 A0.20 v0.10 v3.00 v20.00
ICE LIBOR JPY 3M Japan -0.03 A0.00 A0.84 A2.34 A0.00 A4.98
HIBOR 3 Month Hong Kong 3.16 v0.78 0.62 v5.64 v8.55 A22.38
SGD SIBOR 11am 3M Singapore 3.30 0.00 0.00 A0.00 A0.00 Y75.70
Compounded SORA 6M Singapore 1.23 0.80 A0.80 A1.39 A7.30 v9.51

Policy Rates
Country Last Price (%) Day Change (bps/NTD Change (bpsATD Change (bps2TD Change (bps YTD Change (bps)

Americas/Europe
Fed Funds Target Rate

United States

Deposit Facility Eurozone
Refinance Rate Eurozone
UK Official Bank Rate Britain
Overnight Rate Canada
Asia

Lending Rate China
Deposits 1 Year Rate China

BOJ Policy Rate Upper Japan
Base Rate Hong Kong

4.00
2.50
2.65
4.00
2.50

4.35
1.50
1.25
4.25

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
25.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00
25.00
25.00

0.00
0.00
0.00
0.00

25.00
50.00
50.00
25.00
25.00

0.00
0.00
50.00
25.00

Bond Indices

Last Price % Day Change % WTD Change % MTD Change % QTD Change % YTD Change
Bloomberg Barclays Global Aggregate Treasuries 205.06 v0.49 v0.31 A0.02 A1.35 v 1.60
Bloomberg Barclays US Aggregate Bond 2,329.91 v0.69 v0.53 v0.27 A2.17 v0.81
Bloomberg Barclays US Corporate Bond 3,504.33 v0.67 v0.50 v0.13 A2.03 v1.15
Bloomberg Barclays China Aggregate 313.59 A0.06 A0.22 A0.03 A1.18 AB8.46
Commodities
Last Price % Day Change % WTD Change % MTD Change % QTD Change % YTD Change
Gold 4,041.08 A0.20 v0.73 A4.30 v2.80 v6.44
Silver 51.61 A0.16 v0.59 A5.12 ¥ 14.58 v27.98
Bitcoin 73,565.37 v0.30 v2.98 v4.98 v12.03 v16.07
WTI Crude 86.26 A0.13 v5.15 v17.26 v2.57 A51.35
Brent Crude 91.49 v1.17 ¥6.95 v19.34 v3.79 A51.90
Natural Gas 3.29 v0.12 A9.81 A13.60 v2.31 v26.17
Lithium Hydroxide 12,261.90 A0.00 A0.00 v8.15 ¥26.58 v8.49
Aluminum 3,110.40 v1.52 v1.37 A0.15 v 1.55 A4.80
Iron Ore 684.00 v0.29 v0.80 A1.33 v2.91 -
Copper 13,789.86 v2.00 v1.24 v3.76 v4.59 A10.73
Lead 1,840.19 v0.68 v0.67 v2.09 A0.17 V6.47
Nickel 15,837.68 v1.23 v2.04 A4.96 A0.63 v4.02
Tin 46,395.56 v0.19 v0.25 v5.06 v13.72 A14.17
Zinc 3,752.81 v0.40 A0.44 v4.10 v4.15 A21.77
Source: Bloomberg
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Weight Forward Forward
(100%) P/E P/B
ENERGY INDEX 35 10.9x 2.2x A0.32 A0.74 v11.28 v11.28 A38.95

HEALTH CARE IDX 10.5 24.4x 5.5x A0.27 A2.22 A2.11 A2.11 A21.86
CONS STAPLES IDX 5.1 25.3x 6.9x A0.22 A0.86 A1.84 A1.84 A18.07
MATERIALS INDEX 1.8 19.4x 3.1x v0.55 A1.59 A1.14 A1.14 A15.85
INFO TECH INDEX 35.7 24.0x 8.7x v1.40 A1.43 ¥5.60 ¥5.60 A12.47
REAL ESTATE IDX 1.9 38.0x 3.1x v0.11 A1.49 A3.40 A3.40 A11.52
INDUSTRIALS IDX 8.3 25.3x 6.3x v0.08 A3.70 A0.76 A0.76 A8.71
FINANCIALS INDEX 12.6 16.0x 2.3x A0.49 A1.92 A3.03 A3.03 A6G.22
CONS DISCRET IDX 9.7 23.5x 6.2x A0.46 A3.53 A6.30 A6.30 A3.51
UTILITIES INDEX 21 18.1x 2.0x v0.23 A1.31 A0.58 A0.58 A2.28
COMM SVC 8.9 14.9x 3.4x v0.15 A1.97 A4.27 A4.27 v38.09

S&P 500 1Day (%) WITD (%) MTD(%) QTD(%) YTD (%)

BANKS INDEX 3.3 12.2x 1.7x A0.03 A232 A1.45 A1.45 A2.06

INSURANCE INDEX 1.7 12.4x 2.4x A145 4192 4231 4231 A1176
FOOD/STPL RETAIL 2.0 35.3x 8.8x v0.11 A0.89 A3.09 A3.09 A18.12
TECH HW & EQP IX 10.8 28.7x 18.5x v0.73 4289 v2.02 v2.02 430.00
HH & PR PDTS IDX 0.9 26.1x 6.1x A0.08 A2.10 A4.26 A4.26 A17.67
FD BEV & TOB IDX 2.2 20.1x 6.0x A0.57 4032 v0.20 v0.20 A18.49
CONS DISCR 5.7 20.4x 5.9x A0.89 A3.71 A10.28 410.28 A12.43
=S i & Ent 8.1 15.8x 4.7x v0.23 A1.97 A4.25 A4.25 v8.44
2 CAPITAL GDS IDX 6.1 26.8x 6.0x v0.24 A4.17 A0.08 A0.08 A836
o MATERIALS INDEX 18 19.5x 3.3x v0.55 A159 A114 Al.14 A15.85
,? HC EQUIP&SVC IDX 3.4 19.3x 3.7x A0.62 A168 A4.73 A473 A587
o CONS SRV IDX 1.7 23.0x 99.0x v0.06 A164 A7.03 A7.03 A225
° SEMI & SEMI EQP 14.6 19.3x 9.4x v1.79 4066 v10.62 v10.62 A11.31
- ENERGY INDEX 35 10.9x 2.3x A0.32 A0.74 v11.28 v11.28 A38.95
CON DURSAP INDEX 0.4 17.8x 3.2x v2.31 4027 A4.10 A4.10 v7.35
PHRM BIO & LF SC 7.1 27.9x 8.2x A0.10 A248 4088 A0.88 A31.75
TELECOMM SVCS IX 0.8 9.2x 1.5x 4059 A187 A4.43 A4.43 v4.74
Comm & Prof Serv 0.8 26.0x 9.4x A0.66 4082 A3.26 4326 A4.99
EQUITY REAL EST 1.8 40.0x 2.9x A0.00 A158 4339 A3.39 A14.72
SFTW & SVCS INDX 10.2 28.9x 7.9x v1.53 A1.02 v1.49 v1.49 A0.74

US Sectors Year to Date Performance (%)

ENERGY INDEX A38.95%

HEALTH CARE IDX
A21.86%

CONS STAPLES IDX

A18.07% MATERIALS
INDEX
A15.85%
Materials REAL ESTATE IDX
12.47% 11.52%
A A INDUSTRIALS IDX
A871%
A6.22%
A351%
A2.28%

8.09%

Source: Bloomberg
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CSI 300

Weight
(10N%.\

A0.12

Forward P/E Forward P/B

1 Day (%)

WTD (%)

A1.85
MTD (%)

A1.85
QTD (%)

v12.33
YTD (%)

UTILITIES INDEX 3.4 19.7x 1.9x v0.8
ENERGY INDEX 2.8 12.5x 1.5x v27 v15 v9.4 v9.4 A5.53
HLTH CARE INDEX 5.1 23.4x 3.4x v0.6 Vi1 A29 A29 A1.28
CONS STAPLE INDX 7.9 25.5x 4.1x v0.3 v0.9 A36 A36 V6.76
FINANCIALSINDEX 23.3 7.7x 0.7x v0.2 A0.2 A09 A09 V7.65
INFO TECHNINDEX 18.9 27.5x 4.1x A10 A17 A43 A43 v38.87
TELECOM SVC INDX 7.3 17.3x 3.0x A23 A28 V4.4 v4.4 v17.01
CONS DISCRE INDX 6.1 15.4x 1.9x v0.1 v0.1 A26 A26 v17.12
INDUSTRIALS INDX 16.4 14.5x 1.4x v0.3 V1.4 A42 A42 ¥20.57
MATERIALS INDEX 9.0 10.8x 2.0x v0.3 v0.2 A28 A28 v21.49
A e ook ass China Sectors Year to Date Performance (%)
HLTH CARE INDEX A L28%
Wiz v

V057 W21.49%

EIEENSTOXX600%5 21
STOXX 600
Energy EUR P

Technology EUR
Utilities EUR
HealthCare EUR
ICS EUR P
FinanServc EUR
Telcomm EUR
InduGd&Ser EUR
Constr&Mtr EUR
ICD EURP

vveignt
[ANNO/\

100.0 A1.54

Forward P/E Forward P/B 1 Day (%)

6.1 7.8x 1.6x v 1.60 v1.69
5.8 24.3x 5.1x A0.49 A250
4.8 16.4x 2.0x v0.45 A0.65
13.6 17.8x 3.7x v0.26 A041
100.0 16.5x 3.1x A0.64 A0.15
4.1 16.0x 1.7x A0.75 A1 11
2.5 20.6x 1.7x v0.30 A0.58
14.4 23.4x 4.1x A0.50 A2.76
3.2 18.1x 2.5x A0.91 A2.44
100.0 19.0x 1.9x A0.21 A0.39

WTD (%)

A1.79

A1.79

A11.17

MTD (%) QTD (%) YTD (%)
v8.85 v8.85 A33.43
v1.69 v1.69 A19.82
A242 A242 A17.36
A1.42 A1.42 A11.18
A232 A232 A11.15
A167 A167 A9.46
v1.03 v1.03 A7.59
A124 A124 A6.94
A5.383 A5.383 v0.00
A3.90 A3.90 v6.50

Energy EUR P A33.43%

Technology EUR A19.82%

Utilities EUR A17.36%

Europe Sectors Year to Date Performance (%)

HealthCare EUR A11.18% ICS EURP A11.15%

FinanServc EUR A9.46%

Telcomm EUR
A7.59%

InduGd&Ser
EUR A6.94%

Constr&Mtr EUR W0.00%

1CD EUR P W6.50%

Source: Bloomberg
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Disclaimer (Market Data)

This document has been prepared by Sino Suisse Capital Pte. Ltd. (“SSCPL”), which is regulated by the Monetary Authority of Singapore as
the holder of a capital markets services license to conduct the regulated activities of fund management and dealing in capital markets
products, as well as an exempt financial adviser.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of or located in any
jurisdiction where such distribution, publication, availability or use would be contrary to any law or regulation.

This document has been prepared for general information only, and without consideration given to the specific investment objective, financial
situation and particular needs of any specific person. Nothing in this document shall be relied on as investment, legal, tax or other advice, or
constitute an offer or solicitation or invitation of an offer to buy or sell any service or product in any jurisdiction. Unless stated otherwise, all
price information in this document is indicative only.

The data in this document is intended for your personal use only. You must keep the data in this document confidential and may not reproduce
or share any of the data without SSCPL’s prior written permission.

The data in this document may be obtained from third party sources and has not been independently verified. SSCPL does not undertake any
obligation or responsibility to update or amend any data in this document, nor to remove any outdated data. This document may contain links
or references to other third-party websites and resources. These links and references are provided for information only and do not constitute
an endorsement by SSCPL of these websites. SSCPL has no control over the contents of these websites and resources and does not make
any representation or warranty as to the accuracy of such websites and resources.

None of SSCPL, its affiliates or any of their shareholders, directors, employees, agents, contractors or representatives give any
representations or warranties as to or assume any liability for the reliability, accuracy, timeliness and completeness of the data in this
document, and such data may not be relied upon as the basis for any investment decision or for the purpose of entering into any transaction
whatsoever.

This document has not been reviewed by the Monetary Authority of Singapore.
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Disclaimer (Market Data)

This document has been prepared by Sino Suisse Capital (Hong Kong) Limited (“SSCHKL”) which is regulated by the Securities and Futures
Commission of Hong Kong and licensed for Types 1 (Dealing in Securities), 4 (Advising on Securities) and 9 (Asset Management) regulated
activities.

This document is only directed to persons who are “professional investors” as defined in Part 1 of Schedule 1 to the Securities and Futures
Ordinance (“SFO”), and is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of or located
in any jurisdiction where such distribution, publication, availability or use would be contrary to any law or regulation.

The information herein is for the recipient's information only and is not an offer or invitation to sell or to buy any securities. It was obtained or
derived from sources that we believe are reliable, but while reasonable care has been taken to ensure that stated facts are accurate and
opinions fair and reasonable, SSCHKL does not represent that it is accurate or complete and it should not be relied upon as such. The price of
investment instruments can and do fluctuate, and any individual instrument may experience upward or downward movements, and under
certain circumstances may even become valueless. There is an inherent risk that losses may be incurred rather than profit made as a result of
buying and selling securities. Past performance is not a guarantee of future results. The information in this document (including market data
and statistical information) may be obtained from third party sources and has not been independently verified. All projections and statistical
analyses are provided for information purposes and may be based on subjective assessments and assumptions. Projections or other forward
looking statements regarding future events or future financial performance are predictions and actual events or results may differ materially. In
addition, all opinions expressed and facts referred to herein are subject to change without notice, and SSCHKL does not undertake any
obligation or responsibility to update or amend any information in this document.

This document is prepared without consideration given to the specific investment objective, financial situation and particular needs of any
specific person. Investors should make their own appraisal of the risks and should consult to the extent necessary their own legal, financial,
tax, accounting and other professional advisors, to ensure that any decision made is suitable with regards to their circumstances and financial
position. Any description of any service or product, if any, is qualified in its entirety by the terms and conditions of the service or product and, if
applicable, the offering document of the product.

The information contained in this document is CONFIDENTIAL INFORMATION and intended solely for the use of the individual or entity to
whom they are addressed. If you are not the named addressee you should not disseminate, distribute or copy this document. Please notify the
sender immediately if you have received this by mistake and delete this document from your system. If you are not the intended recipient you
are notified that disclosing, copying, distributing or taking any action in reliance on the contents of this information is strictly prohibited. You may
not reproduce or share any of the information without SSCHKL's prior written permission.

None of SSCHKL, its affiliates or any of their shareholders, directors, employees, agents, contractors or representatives give any
representations or warranties as to or assume any liability for the reliability, accuracy, timeliness and completeness of the information in this
document, and such information may not be relied upon as the basis for any investment decision or for the purpose of entering into any
transaction whatsoever.

For investors in China:

Please note that any offering document accessed via a website link provided in this document is not meant for further distribution in the
People's Republic of China, and shall not be sent or made available to any other person without our prior written consent.

This document has not been reviewed by the Securities and Futures Commission of Hong Kong.
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